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Rice Financial Serves as Sole Underwriter
on $69 Million Bond Transaction for

Virgin Islands Water and Power Authority 

On April 26, 2012, Rice Financial 
brought $69.145 million in Electric 
System Revenue Bonds to market 
as sole underwriter on behalf 
of the Virgin Islands Water and 
Power Authority.  The Series 2012 
Bonds refunded outstanding bonds 
for savings and refinanced other 
obligations of the Authority.

Rice Financial is the top ranked 
senior managing underwriter of 
municipal bonds in the U.S. Virgin 
Islands to date this year. The firm 
senior managed another transaction 
for the VI Water and Power 
Authority in March 2010 totaling
$85 million.

All securities transactions are conducted through Rice Securities, LLC, MEMBER: FINRA/SIPC/MSRB, d/b/a Rice Financial Products Company.


